
Previous: 7,466.7 PSEi change: 0.03%

High: 7,478.1 Best: MER +3.87%

Low: 7,425.9 2nd best: RLC +3.15%

Close: 7,468.7 2nd worst: GLO -3.09%

Val. traded (mn): 4,984.0 Worst: LTG -5.71%

Tenor Change Yield Tenor Change Yield

3 months -0.0160 3.3130 5 years +0.0130 4.5530

6 months -0.0270 3.5760 7 years +0.0110 4.6950

1 year +0.0010 3.8550 10 years -0.0190 4.7530

2 years -0.0070 4.1330 20 years +0.0140 5.2880

3 years +0.0040 4.3080 30 years +0.0180 5.2990

4 years +0.0110 4.4440

Previous Close Previous Close

PHP/USD 51.015 50.910 EUR/USD 1.1082 1.1082

Tenor Change Yield Tenor Change Yield

3 months +0.0106 1.5436 5 years -0.0001 1.5749

6 months +0.0081 1.5521 10 years -0.0052 1.7691

2 years -0.0021 1.5283 30 years -0.0141 2.2217

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities were flat, local fixed income yields slightly rose, and the Philippine peso strengthened ahead of the 4Q2019 GDP data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Markets were little changed as investors await further developments on the new coronavirus. However, European stocks was hit by auto tariff threats by US

President Trump.

 Local fixed income yields slightly rose ahead of 4Q2019 GDP data release on 
Thursday. Overall, yields rose 0.03 bps DoD, led by the belly of the curve which 
rose 0.97 bps, followed by the long-end of the curve. However, this was partially 
offset by short-end of the curve which fell 1.23 bps DoD.   

 Local equities ended flat ahead of the full-year and fourth-quarter 2019 
economic growth data release on Thursday. Meanwhile, the Philippine Statistics 
Authority (PSA) revised its previously reported 3Q2019 GDP from 6.2% to 
6.0%. The PSEi rose 0.03% DoD closing at 7,468.73 led by Manila Electric 
Company (PSE Ticker: MER; +3.87% DoD). 

 The Philippine Statistics Authority (PSA) reported that the local economy 
grew slower in the third quarter of 2019,  than previously reported. For the July 
to September period, gross domestic product (GDP) was downgraded to 6% 
(vs. preliminary report of 6.2%). This means that for the January to September 
2019 period, growth was at 5.7%, and that a 6.9% expansion in the fourth 
quarter was required to reach the 6% lower range of the government's full-year 
target. 

 San Miguel Corp.'s (PSE Ticker: SMC) power unit, SMC Global Power 
Holdings Corp. (SMCGP), raised $600 million via its issuance of senior 
perpetual capital securities. The issue has an initial rate of 5.7% per annum. 
The company obtained approval from the Singapore Exchange Securities 
Trading Ltd. for listing. 
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 US equities rose intraday but ended flat as investors looked into the new 
coronavirus. The DJIA closed at 29,186.27 (-0.03% DoD) and the S&P 500 ended 
at 3,321.75 (+0.03% DoD). 

 Asian equities recovered after dropping sharply on Tuesday amidst the outbreak 
of the new type of coronavirus. Sentiment was lifted by China's quick response to 
contain the virus. The MSCI APxJ closed at 566.03 (+0.67% DoD). 

 European equities slightly declined as investors await further developments on the 
new coronavirus. Investors also weighed US President Trump's threat of imposing 
auto tariffs on EU built cars. The MSCI Europe closed at 142.03 (-0.09% DoD). 

 US Treasury yields pulled back further as investors weigh possible repercussions 
of spreading virus. The new outbreak has already caused 17 cases of death and 
500 have been infected. On average, yields closed at 1.5521% (-0.05 bps DoD), 
with the 10Y ending at 1.7691% (-0.52bps DoD) and the 2Y closing at 1.5283% (-
0.21 bps DoD). 

 The US Dollar  was flat amid concerns on the China virus. The DXY index closed 
at 97.5270 (-0.004%). 

 The Philippine peso strengthened against the greenback while market investors 
wait for the 4Q2019 GDP release.  The PSA revised 3Q2019 GDP downward to 
6.0% which dragged 9M2019 GDP to 5.7% from 5.8%. With this, 6.9% is needed 
for 4Q2019 to achieve the government’s target GDP growth of 6% for full-year 
2019. The USD/PHP pair closed at 50.910 (-0.21% DoD). 


